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CHAPTER 12.19
INTERNATIONAL TRUST ACT
(Acts 15 of 2002 and 21 of 2003)

AN ACT to provide for the registration and regulation of
international trusts in Saint Lucia and for related matters.

Commencement [4 September 2002]

PART 1
SHORT TITLE AND INTERPRETATION
1.

SHORT TITLE

This Act may be cited as the International Trusts Act.
2.

INTERPRETATION

In this Act—
“beneficiary” means a person entitled to benefit under a trust,
or in whose favour a power to distribute trust property
may be exercised;
“certificate of registration” means certificate of registration
issued under section 9;
“charitable international trust” means
international trust as described in Part 5;

a

charitable

“charitable purpose” shall be construed in accordance with the
provisions of Part 5 of this Act;
“Court” means the High Court of Saint Lucia;
“creditor” means a person to whom a financial obligation is
owed;
“Deputy Registrar” means a Deputy Registrar of International
Trusts designated under section 5;
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“insolvent” means being unable or having no reasonable
prospect of being able to pay debts as and when they
become due;
“international business company” means a company
incorporated or continued under the International
Business Companies Act;
“International Business Companies Act” means
International Business Companies Act 1999, No. 40;

the

“international trust” means a trust—
(a) which is created by an instrument in writing;
(b) in respect of which at all times at least one of the
trustees is a registered trustee;
(c) in respect of which the trust property does not
include any real property situated in Saint Lucia or
an interest in any real property situated in Saint
Lucia; and
(d) which is registered under this Act;
“minor” means a person who has not attained full age under the
proper law of the particular trust;
“Minister” means the Minister responsible for International
Financial Services;
“person” includes a natural person, company, partnership,
limited partnership or other body corporate or
unincorporated body;
“personal representative” means the executor or administrator
of the estate of a deceased person;
“prescribed fees” means fees prescribed in the regulations;
“property” means property of any description, including rights
and interests whether vested contingent defeasible or
future, wherever situated, including any share or interest
therein, but excluding any real property situate in Saint
Lucia;
“protector” means a protector appointed under section 23;
“protective international trust” means
international trust as described in Part 4;

a

protective
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“purpose international trust” means a purpose international
trust as described in Part 6.
“Register” means the register to be maintained under section 9;
“Registered Agent and Trustee Licensing Act” means the
Registered Agent and Trustee Licensing Act, 1999 No.
37;
“registered trustee” means a person holding a valid licence
under the Registered Agent and Trustee Licensing Act to
act as a trustee for international trusts;
“Registrar” means the Registrar of International Trusts
designated under section 5;
“regulations” means regulations made under section 56;
“relatives” in relation to a person means that person’s father
and mother, spouse, the father and mother of his or her
spouse, his or her brothers and sisters, the brothers and
sisters of his or her spouse, his or her children and
remoter issue and the spouse of such children and issue;
“repealed Act” means the International Trusts Act 1999;
“resident” means any person, trust, company, partnership,
limited partnership or other entity whether incorporated or
un-incorporated which is resident in St. Lucia as defined
in the Income Tax Act;
“settlor” means a person who makes a disposition of property
on or to a trust;
“tax” includes, stamp duty, levy, excise tax, income tax, capital
gains tax and rates;
“trust property” means property held on trust.
(Amended by Act 21 of 2003)
3.

TRUSTS, TRUSTEES AND BENEFICIARIES GENERALLY

(1)

A beneficiary shall be—
(a) identifiable by name; or
(b) ascertainable by reference to—
(i) a class, or

10

Cap.12.19

International Trust Act

Laws of Saint Lucia
Revision Date: 31 Dec 2008

(ii)

a relationship to some person whether or not living
at the time of the creation of the trust, or, at the time
which, under the terms of the trust is the time by
reference to which members of a class are to be
determined.

(2)

The terms of a trust may provide for the addition of a person as
a beneficiary or the exclusion of a beneficiary from benefit.

(3)

The terms of a trust may impose upon a beneficiary an
obligation as a condition for benefit.

(4)

A beneficiary may disclaim his or her interest or any part of it,
whether or not he or she has received any benefit from it.

(5)

A disclaimer shall be in writing, and subject to the terms of the
trust, may be temporary and may, if the disclaimer so provides,
be revoked in the manner and circumstances described or
referred to therein.

(6)

A disclaimer is not effective until received by a registered
trustee.

(7)

The number of trustees shall be such number as the settlor may
determine and shall be set out in the trust deed.

(8)

Where there is no trustee or fewer than the number of trustees
required by the terms of the trust, the necessary number of new
or additional trustees shall be appointed in accordance with the
terms of the trust and until the minimum number is reached the
surviving trustee, if any, shall act only for the purpose of
preserving the trust property.

(9)

Where the terms of a trust contain no provision for the
appointment of a new or additional trustee, then the following
may act for the purpose of preserving the trust—
(a) the protector, if any; or
(b) the trustees for the time being save that a trustee shall not
be required to join in the appointment of his or her
successor; or
(c) the last remaining trustee; or
(d) the personal representative or the liquidator of the last
remaining trustee; or
(e) if there is no such person, or no such person willing to
act, the Court may appoint a new or additional trustee.
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(10) Subject to the terms of the trust, a trustee appointed under this
section shall have the same functions and may act as if he or
she had been originally appointed a trustee.
(11) A trustee having power to appoint a new trustee and who fails
to exercise such power may be removed from office by the
Court.
(12) On the appointment of a new or additional trustee anything
requisite for vesting the trust property in the trustees for the
time being of the trust shall be done.
4.

APPLICATION OF ACT

This Act applies only to a trust whether created before or after the
commencement of this Act, which is an international trust.

PART 2
REGISTRATION OF INTERNATIONAL TRUSTS
5.

6.

DESIGNATION OF REGISTRAR AND DEPUTY REGISTRARS

(1)

There shall be a Registrar of International Trusts who shall
be—
(a) a public officer designated as such by the Minister; or
(b) the Registrar of International Business Companies.

(2)

With the approval of the Minister, the Registrar may designate
one or more officers of the Registry to be Deputy Registrars.

(3)

The Registrar, without divesting himself or herself of any of his
or her own powers or duties may in writing authorise a Deputy
Registrar to exercise and perform any such powers or duties and
may at any time in writing vary or revoke such authorisation.

INDEMNITY OF OFFICERS

The Registrar or a Deputy Registrar is not liable to any action or
proceeding for or in respect of any act or matter done or omitted to be
done in good faith in the exercise of powers under this Act, or under
any regulations made thereunder.
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7.

REGISTERED OFFICE

The registered office of an international trust shall be the office of its
registered trustee, which shall be the address for service for any
documents in relation to an international trust.
(Amended by Act 21 of 2003)
8.

APPLICATION FOR REGISTRATION

(1)

A registered trustee may apply to the Registrar to register a trust
as an international trust.

(2)

An application made under subsection (1) shall be in the
prescribed form and shall be accompanied by—
(a) the prescribed fee;
(b) a certificate in the prescribed form signed by the
registered trustee certifying that the trust upon
registration, will be an international trust.

(Amended by Act 21 of 2003)
9.

REGISTRATION

(1)

Upon receipt of an application under section 8 the Registrar
shall, subject to subsection (3) and subject to section 10(1) and
(2)—
(a) register the trust, in respect of which the application is
made, as an international trust in a register to be
maintained by the Registrar;
(b) transmit to the registered trustee a certificate of
registration showing that the international trust has been
duly registered and specifying the date upon which it was
so registered under this Act.

(2)

A certificate of registration shall be in the form set out in the
regulations.

(3)

If for any reason the Registrar is of the opinion that an
application for registration of an international trust does not
meet the requirements for registration as an international trust
he or she shall inform the registered trustee, giving the reason
for the refusal.
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10.

11.

QUALIFICATIONS FOR TRUST TO BE OR REMAIN REGISTERED

(1)

A registered trustee shall not apply for the registration of a trust
as an international trust unless the trust meets all of the
requirements of an international trust under this Act.

(2)

A trust may be registered under this Act only if it has a
registered trustee.

(3)

If, during the period in which a trust is registered under this
Act, it fails to have at least one trustee who is a registered
trustee in good standing, the co-trustees, the beneficiaries or the
protector, if any, shall appoint a registered trustee, and, failing
such appointment, the trust may be struck from the register.

(4)

The register maintained by the Registrar shall not be open for
inspection by members of the public, except that—
(a) the registered trustee of an international trust may, in
writing, authorise a person to inspect the entry of that
international trust on the register; and
(b) the Registrar shall promptly respond to inquiries made to
the Registrar in writing to the questions whether a trust
under a given name is duly registered on the register and
whether a certificate of registration is genuine, but the
Registrar shall not disclose any other information
regarding that international trust unless authorised in
writing by the registered trustee.

LANGUAGE AND TRANSLATION

(1)

A document filed with the Registrar and not in the English
language shall be accompanied by a certified translation in the
English language.

(2)

A document not in the English language and not accompanied
by a certified translation at the time of the application for the
registration, shall not be accepted for registration by the
Registrar.

(3)

For the purpose of this section, a certified translation is a
translation certified as a correct translation by a translator who
is approved by the Registrar.
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12.

FEES PAYABLE TO REGISTRAR

The fees payable in respect of an international trust shall be paid to
the Registrar at such times and in such manner as may be precribed.
13.

CANCELLATION OF REGISTRATION

The Registrar shall cancel the registration of an international trust—

14.

(a)

upon the written request of all the trustees for the international
trust certified as such by the registered trustee named in the
Register;

(b)

if the registered trustee certifies that the international trust has
ceased to exist;

(c)

if the Registrar is satisfied that a certificate of registration in
respect of the international trust has been obtained by, or on
account of, any fraud or mistake;

(d)

in the event that the Registrar has not, within 6 months of the
prescribed date, received the prescribed annual fee.

APPEALS AGAINST CANCELLATION

(1)

The following procedures apply to appeals from decisions of
the Registrar to cancel the registration of an international
trust—
(a) the appellant, within 21 days after the day on which the
Registrar has given his or her decision, shall serve a
notice in writing, signed by the appellant or his or her
attorney-at-law, on the Registrar and the Attorney
General, of the appellant’s intentions to appeal and of the
general grounds of the appeal, and the appellant may
apply to the Court within 14 days after the day on which
the Registrar has given his or her decision for leave to
extend the time within which notice of appeal prescribed
by this section may be served, and the Court upon hearing
of the application may extend the time prescribed by this
section as it thinks fit;
(b) the Registrar shall, within 14 days of receiving the notice
of appeal, transmit a copy of its decision to the Registrar
of the Court and to the Attorney General together with all
papers relating to the appeal provided that the Registrar
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(c)

shall not be obliged to disclose any information if the
Minister considers that the public interest would suffer by
such disclosure;
The Court may, upon the hearing of the appeal, confirm,
reverse, or modify the decision of the Registrar or remit
the matter with the opinion and directions of the Court to
the Registrar.

(2)

An appeal against the decision of the Registrar shall not operate
as a suspension of the decision of the Registrar.

(3)

The burden of proving that a cancellation of registration was
not justified, shall lie on the registered trustee for the trust who
shall be the appellant in the name of the trust.

PART 3
VALIDITY
15.

16.

VALIDITY OF INTERNATIONAL TRUST

(1)

An international trust is valid and enforceable if it meets the
requirements of this Act and although it may be invalid
according to the law of the settlor’s domicile, residence or place
of incorporation.

(2)

An international trust is invalid and unenforceable to the extent
that—
(a) in the administration of the trust anything done that is
contrary to the law in force in Saint Lucia; or
(b) it purports to confer a right or power, or to impose any
obligation, the exercise or effect of which is contrary to
the law in force in Saint Lucia;

PRESUMPTION OF IRREVOCABILITY

An international trust that does not contain a power of revocation is
irrevocable by the settlor or the settlor’s personal representative
although the trust is created inter vivos or voluntarily by the settlor.
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17.

18.

DURATION OF TRUST AND ACCUMULATION OF INCOME

(1)

The terms of an international trust may provide for a duration or
date of termination of the international trust but, subject to
subsection (2), the maximum duration of an international trust
is 120 years.

(2)

Subsection (1) does not apply to a purpose international trust or
a charitable international trust which may continue without any
limit as to time.

(3)

The rules of law and equity known as the “rule against
perpetuities” and the “rules against accumulations” shall not
apply to an international trust.

RETENTION OF CONTROL BY SETTLOR

An international trust shall not be declared invalid if the settlor, or if
more than one settlor or any one of the settlors—
(a)

retains, possesses or acquires a power to revoke the
international trust; or

(b)

retains, possesses or acquires a power to amend the
international trust; or

(c)

acquires any benefit, interest or property from the international
trust; or

(d)

retains possesses or acquires the power to remove or appoint a
trustee, protector or advisor for the international trust; or

(e)

retains, possesses or acquires the power to direct a trustee or
protector of the international trust on any matter; or

(f)

retains, possesses or acquires any specific power to appoint the
capital or income from the international trust to persons other
than the settlor himself or herself; or

(g)

is a beneficiary of the international trust solely or together with
others.
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PART 4
PROTECTIVE INTERNATIONAL TRUSTS
19.

PROTECTIVE INTERNATIONAL TRUSTS

(1)

The terms of an international trust may make the interest of any
beneficiary—
(a) subject to termination upon the happening of a specified
event;
(b) subject to diminution, suspension or termination in the
event of the beneficiary becoming insolvent or any of his
or her property becoming liable to seizure or
sequestration for the benefit of creditors; or
(c) subject to a restriction on alienation of or dealing in that
interest;
and in such a case the international trust shall be known for the
purposes of this Act as a protective international trust.

(2)

Where any property is held on a protective international trust
for the benefit of a beneficiary, the trustee shall hold the
property attributable to the interest of such beneficiary—
(a) in trust to pay the income to the beneficiary until the
interest terminates in accordance with the terms of the
protective international trust; and
(b) where the terms of the protective international trust do not
provide otherwise, if a determining event occurs while the
interest of the beneficiary continues, to pay the income
and subject to the terms of the trust, the capital, to such of
the following, and if more than one, in such shares as the
trustee in his or her absolute discretion shall appoint—
(i) the beneficiary or any spouse or child of the
beneficiary, or
(ii) if there is no such spouse or child of the beneficiary,
the person who would be entitled to the estate of the
beneficiary if he or she had then died intestate and
domiciled in Saint Lucia.

(3)

In subsection (2), a “determining event” shall mean the
occurrence of any act or omission which would result in the
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capital or any income of the protective trust becoming payable
to any person other than the beneficiary.

PART 5
CHARITABLE INTERNATIONAL TRUSTS
20.

CHARITABLE INTERNATIONAL TRUSTS

(1)

An international trust may be created for a charitable purpose
and in such a case the international trust shall be known as a
charitable international trust.

(2)

Subject to subsections (3) and (4), the following purposes shall
be regarded as charitable—
(a) the relief of poverty;
(b) the advancement of education;
(c) the advancement of religion;
(d) the protection of the environment;
(e) the advancement or protection of human rights and
fundamental freedoms; or
(f) any other purpose which is beneficial to the community.

(3)

A purpose shall not be regarded as charitable unless the
fulfillment of the purpose is for the community or a substantial
section of the community having regard to the type and nature
of the purpose.

(4)

A purpose may be regarded as charitable whether it is to be
carried out in Saint Lucia or elsewhere and whether it is
beneficial to a community in Saint Lucia or elsewhere.

PART 6
PURPOSE INTERNATIONAL TRUSTS
21.

TRUSTS FOR NON-CHARITABLE PURPOSES

(1)

An international trust may be created for a purpose which is
non-charitable if—
(a) the purpose is specific, reasonable and capable of
fulfillment; and
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(b)

(2)

the purpose as described in the stated purpose of the
international trust is not, unlawful or contrary to public
policy in Saint Lucia.

An international trust created for a non charitable purpose in
accordance with subsection (1) shall be known as a purpose
international trust.

(Amended by Act 21 of 2003)
22.

EXTENSION OF CY-PRES

Without limiting the provisions of section 24 the terms of a purpose
international trust may provide that the doctrine of cy-pres is
applicable to the purpose international trust.

PART 7
PROTECTOR OF TRUSTS
23.

PROTECTOR OF A TRUST

(1)

The terms of an international trust may provide for the
appointment of a protector of the international trust.

(2)

A protector shall have the following powers, unless the terms of
the international trust provide otherwise—
(a) the power to remove a trustee and appoint a new or
additional trustee;
(b) the power to change the proper law of the international
trust;
(c) the right to receive notice in advance of specified actions
of the trustee as set out in the trust instrument;
(d) the right to receive information relating to or forming part
of the accounts of the trust; and
(e) such further powers as are conferred on the protector by
the terms of the international trust.

(3)

A protector may be a settlor, trustee or beneficiary of the
international trust, or any other person.

(4)

In the exercise of his or her powers the protector shall not be
regarded as a trustee.
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(5)

Where there are more than 2 protectors of an international trust,
subject to the terms of the international trust, any functions
conferred on the protectors may be exercised if a majority of
the protectors for the time being agree on their exercise.

(6)

A protector who dissents from a decision of the majority of
protectors may require his or her dissent to be recorded in
writing.

PART 8
TERMINATION OR FAILURE OF INTERNATIONAL TRUSTS
24.

FAILURE OR LAPSE OF INTEREST

Where—
(a)

an interest of a beneficiary of the international trust lapses; or

(b)

an international trust terminates other than as is provided for in
section 25(1); and

(c)

there is no beneficiary and no person, whether or not then living
who can become a beneficiary in accordance with the terms of
the international trust,

the interest or trust property concerned shall, subject to the terms of
the international trust, any order of the Court, or section 26, be held
by the trustee in trust for the settlor absolutely, or if he or she is dead,
as if it had formed part of his or her estate at death.
25.

FAILURE OF CHARITABLE INTERNATIONAL TRUSTS

(1)

Where property is held in a charitable international trust and—
(a) the purpose has been, as far as may be, fulfilled;
(b) the purpose cannot be carried out at all, or not according
to the specification of the purpose in the charitable
international trust;
(c) the purpose provides a use for only part of the trust
property;
(d) the purpose was laid down by reference to an area or a
class of persons which was then, but has since ceased to
be, suitable or practicable for any reason in administering
the charitable international trust;
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(e)
(f)

the purpose, in the opinion of the trustees, has been
adequately provided for by other means; or
the purpose has ceased to be charitable,

the remaining trust property shall be held for such other
charitable purpose as the Court, upon the application of the
trustee, may declare to be consistent with the original intention
of the settlor.

26.

(2)

Where trust property is held for a charitable purpose, the Court,
on the application of the trustee, may approve an arrangement
which varies or revokes the purpose or terms of the charitable
international trust or enlarges or modifies the powers of
management or administration of the trustee if it is satisfied that
the arrangement—
(a) is then suitable or expedient; and
(b) is consistent with the original intention of the settlor.

(3)

Without limiting the provisions of Part 12, the Court shall not
make a declaration under subsection (1) or approve an
arrangement under subsection (2) unless satisfied that any
settlor, trustee, beneficiary, protector or class of beneficiaries
interested in the trust has had an opportunity to be heard.

TERMINATION OF INTERNATIONAL TRUST

(1)

Without prejudice to any power of the Court, and except as may
be provided in the terms of the international trust, where all the
beneficiaries of the trust have been ascertained and none is a
person under a legal disability or a minor, and all beneficiaries
are in agreement so to do, they may in writing signed by all of
them, direct the trustee to terminate the trust and distribute the
trust property as the beneficiaries direct, so long as such
distribution is not inconsistent with the terms of the
international trust.

(2)

A beneficiary of an interest under a protective international
trust may not enter into an agreement referred to in subsection
(1).
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PART 9
BREACH OF INTERNATIONAL TRUST
27.

28.

LIABILITY FOR BREACH OF TRUST

(1)

Subject to the provisions of this Act and to the terms of an
international trust a trustee who commits or concurs in a breach
of an international trust is liable for—
(a) any loss or depreciation in value of the property of the
international trust resulting from the breach; and
(b) any profit which would have accrued to the international
trust had there been no breach.

(2)

A trustee shall not set-off a profit accruing from one breach of
an international trust against a loss or depreciation in value
resulting from another breach of an international trust.

(3)

A trustee is not liable for a breach of an international trust,
committed by another person prior to his or her appointment or
for a breach of an international trust committed by a co-trustee
unless—
(a) the trustee becomes or ought to have become aware of the
breach; and
(b) the trustee actively conceals the breach, or fails within a
reasonable time to take proper steps to protect or restore
the trust property or to prevent the breach.

(4)

Where trustees are liable for a breach of an international trust,
they are liable jointly or severally.

(5)

A trustee who becomes aware of a breach of an international
trust shall take all reasonable steps to have the breach remedied.

(6)

Nothing in the terms of an international trust shall relieve a
trustee of liability for a breach of the international trust arising
from, the trustee’s own fraud, self dealing or willful
misconduct.

CONSTRUCTIVE TRUSTS

(1)

A person who derives a profit or obtains trust property as a
result of a breach of an international trust shall be deemed to be
a trustee of such profit or trust property unless that person

Laws of Saint Lucia

International Trust Act

Cap.12.19

23

Revision Date: 31 Dec 2008

derives or obtains it in good faith and without actual,
constructive or implied notice of the breach of trust.

29.

(2)

A person who becomes a trustee by virtue of subsection (1)
shall deliver up the profit or trust property to the person
properly entitled to it.

(3)

This section does not exclude any other circumstance in which
a constructive trust may arise.

TRACING TRUST PROPERTY

Without prejudice to the personal liability of a trustee, trust property
which has been changed or dealt with through a breach of the
international trust or any property into which the trust property has
been converted may be traced, followed and recovered unless—

30.

31.

(a)

it is no longer identifiable; or

(b)

it is in the hands of a good faith purchaser for value without
actual, constructive or implied notice of the breach of the
international trust.

BENEFICIARY MAY RELIEVE OR INDEMNIFY TRUSTEE

(1)

A beneficiary may relieve a trustee of liability to the beneficiary
for a breach of an international trust or may indemnify a trustee
against liability for a breach of the international trust.

(2)

Subsection (1) does not apply if the beneficiary—
(a) is a minor or a person under legal disability;
(b) does not have full knowledge of all material facts; or
(c) is improperly induced by the trustee to act under
subsection (1).

POWER TO RELIEVE TRUSTEE FROM PERSONAL LIABILITY

The Court may relieve a trustee wholly or partly of liability for a
breach of an international trust where it appears to the Court that the
trustee has acted honestly and reasonably and ought fairly to be
excused for the breach of international trust or for omitting to obtain
the direction of the Court in the matter in which the breach arose.
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PART 10
PROPER LAW AND EFFECT OF FOREIGN LAW
32.

33.

PROPER LAW OF TRUST

(1)

Subject to any express provisions in the trust instrument, or any
intention of the settlor derived from the trust instrument, the
proper law applicable to an international trust shall be as in this
Act.

(2)

Subject to subsection (1), the terms of an international trust may
provide—
(a) for the severable aspects of the international trust,
particularly aspects relating to the administration of the
international trust, to be governed by a different law from
the proper law of the international trust; and
(b) for the law governing a severable aspect of the
international trust to be changed from the law in force in
Saint Lucia to the law of another jurisdiction and vice
versa.

(3)

A change in the proper law of an international trust shall not
affect the legality or validity of the international trust or render
any person liable for anything done before the change unless
the liability would result under both the old and the new proper
law of the international trust.

CHANGE OF PROPER LAW

(1)

Where the proper law of an international trust or the law
governing the severable aspects of an international trust is
changed from the law in force in Saint Lucia to the law of
another jurisdiction, (in this section referred to as the the “new
law”) no provision of the law in force in Saint Lucia shall
operate to render void, invalid or unlawful any function
conferred on the trustee under the new law.

(2)

Where the proper law of an international trust or the law
governing the severable aspects of a trust is changed from the
law of another jurisdiction (in this section referred to as the “old
law”) to the law in force in Saint Lucia, no provision of the old
law shall operate to render the trust void, invalid or unlawful or
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to render void, invalid or unlawful any functions conferred on
the trustee under the law in force in Saint Lucia.
34.

EXCLUSION OF HEIRSHIP, COMMUNITY OF PROPERTY AND
OTHER RIGHTS ARISING UNDER FOREIGN LAWS

An international trust governed by this Act or a disposition of
property to be held upon the international trust, shall not be varied,
declared void, voidable, liable to be set aside or defective in any
manner, and the capacity of any settlor is not to be questioned by
reason that—
(a)

the laws of any foreign jurisdiction prohibit or do not recognise
the concept of an international trust either in part or in whole;

(b)

the international trust or disposition avoids or defeats rights,
claims or interests conferred by the law of the foreign
jurisdiction upon any person, or contravenes any law, rule,
judicial or administrative order or action intended to recognise,
protect enforce or give effect to any such rights, claims or
interests;

(c)

the international trust creates rights in property that are contrary
to other laws relating to the personal or proprietary effects of
marriage or the succession rights testate and intestate, of any
person;

(d)

the law in force in Saint Lucia or the provisions of this Act are
inconsistent with a law of a foreign jurisdiction.

(Amended by Act 21 of 2003)

PART 11
POWERS OF THE COURT, PROCEEDINGS AND LIMITATIONS
35.

JURISDICTION OF THE COURT

(1)

The Court has jurisdiction in respect of any matter concerning
the international trust.

(2)

On the application of a trustee, a beneficiary, a settlor or his or
her personal representatives, a protector, or with the leave of the
Court, any other person, the Court may—
(a) make an order in respect of—
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(i)

(b)
(c)
(d)

(e)

the execution, administration or enforcement of an
international trust,
(ii) a trustee, including an order as to the exercise of
any power by a trustee, the appointment,
remuneration or conduct of a trustee, the keeping or
submission of accounts, the making of payments,
whether into Court or otherwise,
(iii) a protector, including an order appointing a
protector,
(iv) a beneficiary, or any person connected with an
international trust,
(v) any trust property, including an order as to the
vesting, preservation, application, surrender or
recovery thereof;
make a declaration as to the validity or enforceability of
an international trust;
direct the trustee to distribute, or not to distribute the trust
property;
make such order in respect of the termination of the
international trust and the distribution of the property as it
thinks fit;
rescind or vary an order or declaration under this Act, or
make a new or further order or declaration.

(3)

Where the Court appoints or removes a registered trustee under
this section—
(a) it may impose such requirements and conditions as it
thinks fit, including provisions as to remuneration and
requirements or conditions as to the vesting of trust
property;
(b) subject to the Court’s order, a trustee appointed by the
Court has the same functions and may act in all respects,
as if he or she had been originally appointed a trustee.

(4)

If a person does not comply with an order of the Court under
this Act requiring him or her to do any thing, the Court may, on
such terms and conditions as it thinks fit, order that the thing be
done by another person, nominated for the purpose by the
Court, at the expense of the person in default or otherwise, as
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the Court directs and a thing so done has effect in all respects as
if done by the person in default.
36.

COURT’S DETERMINATION OF VALIDITY

(1)

The Court may declare an international trust to be invalid if—
(a) the international trust was established under duress or
undue influence, or by mistake or misrepresentation;
(b) subject to section 25, the terms of the international trust
are so uncertain that performance of such terms is
rendered impossible or impractical; or
(c) subject to section 32, the settlor was, at the time of the
disposition leading to the creation of the international
trust, incapable under the law in force in Saint Lucia of
creating an international trust.

(2)

Where an international trust is created for 2 or more purposes of
which some are lawful and others are not, or where some of the
terms of the international trust are lawful and others are not—
(a) if those purposes cannot be separated, or the terms cannot
be separated, the international trust is invalid; or
(b) if those purposes or terms can be separated, the Court
may declare that the international trust is valid as to the
terms which are valid and the purposes which are lawful.

(3)

Where an international trust is partially invalid, the Court may
declare what property is to be held subject to the international
trust.

(4)

Property that is transferred by a settlor to an international trust
which is invalid, shall, subject to any order of the Court, be held
by the trustee in trust for the settlor absolutely or, if the settlor
is dead, as if the property had formed part of the settlor’s estate
at death.

(5)

Despite section 32, in determining the existence and validity of
an international trust registered under this Act, the Court shall
apply—
(a) the provisions of this Act;
(b) any other law in force in Saint Lucia; and
(c) any other law which may be applied if to do so would
validate the trust as an international trust.
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37.

SAVING OF CERTAIN RIGHTS

In the event that an international trust might be declared invalid under
this Act, if the Court is satisfied that a beneficiary has not acted in
bad faith—

38.

(a)

the beneficiary shall have a first and paramount charge over the
trust property in an amount equal to the entire costs properly
incurred by the beneficiary in the defense of this action or
proceedings and not merely such costs as might otherwise be
allowed by the Court; and

(b)

the international trust shall be declared invalid subject to the
payment of proper fees, costs, pre-existing rights, claims and
interests of such beneficiary.

EXTENT OF INVALIDITY FOR CREDITORS

If an international trust or disposition thereto is declared invalid under
the provisions this Part or Part 12, the international trust or the
disposition shall be invalid only to the extent necessary to satisfy the
obligations of the creditor at whose instance the international trust or
disposition was declared invalid together with such costs as the Court
may allow under the relevant Part.
39.

FOREIGN JUDGMENTS NOT ENFORCEABLE

Despite the provision of any treaty, convention, statute, or rule of law
or equity to the contrary, a proceeding for or in relation to the
enforcement or recognition of a judgment or order obtained in a
jurisdiction other than Saint Lucia against—
(a)

an international trust;

(b)

a settlor, trustee, protector or beneficiary of an international
trust;

(c)

a person appointed or instructed in accordance with the express
or implied provisions of an instrument or disposition to exercise
a function, or undertake an act, matter or thing in connection
with an international trust on the property of the international
trust; or

(d)

the property of an international trust, a trustee, a protector or a
beneficiary of the international trust;
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shall not be entertained by any court if that judgment or order is based
in whole or in part, upon the application of any law or interpretation
of law that is inconsistent with the provisions of this Act or relates to
a matter that is governed by the law in force in Saint Lucia;
40.

APPLICATION FOR DIRECTIONS

A trustee may apply to the Court for directions as to how that trustee
should or might act in any of the affairs of the international trust, and
the Court may make such order as it thinks fit.
41.

PAYMENT OF COSTS

The Court may order the cost and expenses of and incidental to an
application to the Court under this Act be paid from the property of
the international trust or in such manner and by such persons as it
thinks fit.
42.

LIMITATION ON COMMENCEMENT OF PROCEEDINGS

(1)

An action or proceeding—
(a) to set aside the creation or settlement of an international
trust;
(b) to set aside any disposition to or by any international
trust,
shall not be commenced unless the action or proceeding is
commenced in the Court before the expiration of 2 years from
the date of the creation of the international trust which is sought
to be set aside or the date of the disposition to or by the
international trust that is sought to be set aside.

(2)

An action or proceedings shall not be commenced by any
person claiming to have or to have had an interest in property
before that property was settled upon or disposed to or by an
international trust and seeking to derive a legal or equitable
interest in that property unless—
(a) the person can establish the nature and extent of the
interest and that the interest existed at the time of the
relevant disposition or of the creation of the international
trust; and
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(b)

the action or proceeding is commenced in the Court
before the expiration of 2 years from the date that the
property was settled upon or disposed to or by the
international trust.

(3)

No action or proceeding to which subsection (1) or (2) or to
which Part 12 applies whether substantive or interlocutory in
nature, shall be determined and no order shall be made or
granted by the Court, including any injunction that shall have
the effect of preventing the exercise of or restoring to a person
any rights, duties, obligations or powers, or preserving the
exercise of or restoring to a person any rights, duties,
obligations or powers, or preserving, granting custody or,
detaining or inspecting any property, unless the applicant shall
first satisfy the Court by affidavit that—
(a) the action or proceedings has been commenced in
accordance with subsection (1) or (2);
(b) where the action or proceeding shall allege fraud or be
founded upon some other action or proceeding alleging
fraud, that the determination or order sought would not be
contrary to the provisions of Part 12 of this Act; and
(c) that the requirements of section 43 have been fulfilled.

(4)

An affidavit required to be filed under subsection (3) shall be
made by the person on whose behalf the action or proceeding is
brought or, in the case of a body corporate, an officer thereof,
and the person or officer shall depose as to—
(a) the circumstances of the cause of action in respect of
which the action or proceedings are brought;
(b) the date upon which the cause of action shall have
accrued;
(c) the date upon which the property, in respect of which the
action or proceeding is brought, was settled on, or
disposed of by, the international trust; and
(d) whether an action or proceeding has been commenced in
any jurisdiction in respect of the cause of action or the
international trust generally, and, if so, the date upon
which that action or proceeding was commenced, the
nature of the proceeding and in which jurisdiction it is
pending.
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(5)

43.

This section shall apply to every international trust expressed to
be governed by the law in force in Saint Lucia and, in the event
that a trust shall be registered as an international trust and shall
change the law by which it shall be governed to that of Saint
Lucia then every proceeding after that date of registration by a
person claiming to be interested in, or to be prejudiced by, the
settlement of property upon the trust, or disposition of property
to the trust before registration, shall be commenced subject to
subsections (1) and (2) and every determination and order shall
be made subject to subsection (3) as if upon the date that such
settlement or disposition was made the trust was an
international trust governed by the law in force in Saint Lucia.

SECURITY FOR COSTS

A creditor before bringing any action or proceeding against an
international trust or trust property or with respect or within respect to
any disposition by or to an international trust or any other matter
governed by this Act shall first deposit with the Court a cash sum of
US$25, 000, or such greater amount as may be ordered by the Court,
securing the payment of all costs as may become payable by the
creditor in the event of the creditor not succeeding in the action or
proceeding against the trust property or the international trust or in
respect of the relevant disposition.

PART 12
DISPOSITION TO OR BY AN INTERNATIONAL TRUST
44.

SCOPE

This part applies to an action or proceeding relating to a disposition to
or by an international trust, or to or by an entity owned or controlled
by an international trust, whether the property has or had as its situs
within or outside Saint Lucia, at the time of the disposition or of the
commencement of such proceedings.
45.

AVOIDANCE OF FRAUD

(1)

Where it is proven by a creditor in proceedings that are final
and not subject to further appeal that—
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(a)

(b)

(c)

(i) an international trust was settled or established, or
(ii) a disposition was made to or by an international
trust, and the property after the disposition
constituted trust property; and
the international trust was settled, created, migrated,
continued, established or property was disposed by or on
behalf of the settlor or the settlor’s nominee with the
intent being to defraud the creditor of the settlor;
the disposition did, at the time the settlement, creation,
migration, continuation, establishment, or disposition
took place, render the settlor insolvent;

the settlement, creation, migration, continuation, establishment,
or disposition shall not be void or voidable, but the international
trust shall be liable to satisfy the creditor’s claim out of
property of the international trust and the amount of the liability
shall only be to the extent of the interest that the settlor had in
the property disposed to the international trust prior to its
settlement, creation, migration, continuation, establishment, or
disposition, and to any accumulation to that property
subsequent thereto.
(2)

Unless it is proven, in accordance with the provisions of
subsection (1), that an international trust was settled or created,
or a disposition was made to or by an international trust, with
the intent being to defraud the creditor and with the result of the
settlement, establishment or disposition being the insolvency of
the settlor, the Court shall not find that the international trust is
liable to satisfy the creditor’s claim out of trust property or that
any disposition to the international trust is void or voidable.

(3)

In determining whether the creation of an international trust, or
a disposition to or by an international trust has rendered the
settlor insolvent, regard shall be had to the fair market value of
the settlor’s property, not being property of or relating to the
international trust, at the time immediately after the settlement,
establishment or disposition and in the event that the fair market
value of the property exceeded the value of the creditor’s claim
at the time, then the international trust so settled or established
or the disposition made shall, for the purposes of the Act, be
deemed and presumed not have been settled or established or
the property disposed of with intent to defraud the creditor.
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46.

(4)

Where an international trust is liable to satisfy a creditor’s claim
in the manner provided for in subsection (1), but is unable to do
so by reason of the fact that the property has been disposed of
other than to a bonafide purchaser for value, then the
disposition shall be void.

(5)

For the purposes of this section, the onus of proof of the
settlor’s intent to defraud the creditor lies on the creditor, and
the required standard of proof is to demonstrate the settlor’s
intent beyond a reasonable doubt.

LIMITATIONS

(1)

An international trust settled, created, migrated, continued or
established or a disposition to or by the international trust shall
not be fraudulent as against, or void or voidable by, a creditor
of a settlor if—
(a) the settlement, creation, migration, continuation or
establishment of the trust or the disposition takes place
after the expiration of 2 years from the date that such
creditor’s cause of action accrued;
(b) the creditor fails to commence an action before the
expiration of one year from the date such settlement,
creation, migration, continuation, establishment or
disposition took place; or
(c) the settlement, creation, migration, continuation,
establishment or disposition took place before the
creditor’s cause of action against the settlor accrued.

(2)

A settlor shall not have imputed to him or her an intent to
defraud a creditor solely by reason that the settlor—
(a) settled, created, migrated, continued or established an
international trust, or disposed of property to the
international trust within 2 years from the date that the
creditor’s cause of action accrued;
(b) retained, possesses or acquires any of the powers or
benefits referred to in section 18;
(c) is a beneficiary or a trustee of the international trust.

(3)

For the purpose of this Part—
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(a)

(b)

47.

48.

the date the cause of action accrued shall be the date of
the act or omission being relied upon to establish, either
partly or wholly, the cause of action and, if there is more
than one act or omission the first which occurred shall be
the date the cause of action shall have accrued; and
in the case of an action upon judgment, the date the cause
of action accrued shall be the date of the act or omission
upon which the judgment was based and, where there is
more than one act or omission or the same is or was
continuing, the date of the first act or the date the
omission first occurred shall be the date the cause of
action accrued.

APPLICATION

(1)

The provisions of this Part shall apply to any proceeding by a
creditor alleging fraud or a cause of action founded in fraud
against a settlor, an international trust or an entity owned by an
international trust, or against any person who shall settle
property upon, dispose of property to, or establish an
international trust on behalf of a settlor, to the exclusion of any
other remedy, principle or any rule of law whether provided for
by an enactment or founded in equity or common law.

(2)

In this Part the term “creditor” includes any person who alleges
a cause of action on behalf of or in the name of a creditor.

CERTAIN RIGHTS

(1)

Where a disposition to an international trust is set aside by a
Court, then if the Court is satisfied that the transferee of such
property has not acted in bad faith—
(a) the transferee shall have a first and paramount charge
over the property in an amount equal to the entire costs
properly incurred by the transferee in the defense of the
action or proceedings to set aside, (and not merely such
cost as might otherwise be allowed by the Court); and
(b) the relevant disposition, shall be set aside subject to the
payment by the creditor of the proper fees, costs, preexisting rights, claims and interest of the transferee, and
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of any predecessor transferee who has not acted in bad
faith.
(2)

Where a disposition to an international trust is set aside by a
Court, then if the Court is satisfied that a beneficiary of an
international trust has not acted in bad faith, the disposition
shall only be set aside subject to the right of such beneficiary to
retain any distribution made consequent upon the prior exercise
of an international trust, power or discretion vested in the
trustee of such trust or any other person and otherwise properly
exercised.

(Amended by Act 21 of 2003)
49.

EXTENT OF AVOIDANCE OF RELEVANT DISPOSITIONS

A disposition shall be set aside under this Part only to the extent
necessary to satisfy the obligation to a creditor at whose instance the
disposition has been set aside together with such costs as the Court
may allow.
50.

STATUTE OF ELIZABETH NOT APPLICABLE

The Fraudulent Conveyance Act, 13 Elizabeth 1 Chapter 5 (1571),
shall not apply to an international trust or to disposition by an
international trust.

PART 13
TAX EXEMPTION
51.

EXEMPTIONS OF INTERNATIONAL TRUSTS AND SAINT LUCIA
TRUSTS FROM INCOME TAX

(1)

Despite any provision to the contrary contained in the Income
Tax Act, an international trust shall be exempt from—
(a) all income tax;
(b) all estate inheritance, succession, and gift tax payable
with respect to the trust property ;
(c) stamp duty with respect to all instruments relating to the
trust property or to transactions carried out by the trustee
on behalf of the trust;
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(d)

all exchange controls.

However, where the income of the trust, other than interest
from regular bank accounts or portfolio investments of
securities held by the international trust in Saint Lucia, either
accrues or is derived inside Saint Lucia that income shall be
subject to tax.
(2)

Despite any provision to the contrary contained in the Income
Tax Act, a beneficiary of an international trust shall be exempt
from all taxes except where the beneficiary is a resident of Saint
Lucia, any distribution to that beneficiary will form part of his
or her assessable income.

(3)

For the purposes of the following subsections—
(a) a qualifying trustee is a company incorporated under the
International Business Companies Act or a registered
trustee licensed under the Registered Agent and Trustee
Licensing Act.
(b) a Saint Lucia trust is a trust expressed to be subject to the
Laws of Saint Lucia whether or not registered under this
Act.

(4)

For the purposes of the following subsections—
(a) shares in an international business company;
(b) dividends, distributions, payments or other transfers from
an international business company;
(c) rights or property of an international business company;
or
(d) property transferred from another Saint Lucia trust;
shall not be considered to be property situate in or be income or
gains which have arisen in or been derived in Saint Lucia.

(5)

Where a qualifying trustee is a trustee of a Saint Lucia trust
wherever resident, the provisions of the Income Tax Act shall
not apply to any property which is the subject of the Saint Lucia
trust, or the income or gains thereon, or to the trustees of the
Saint Lucia trust, or to the settlors or beneficiaries thereof who
are non resident except—
(a) income or gains arising or derived from Saint Lucia;
(b) property situate in Saint Lucia.
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PART 14
MISCELLANEOUS
52.

RECORDS AND ACCOUNTS

(1)

The registered trustee of an international trust shall keep as
confidential information—
(a) a copy of the instrument creating the international trust
and copies of any other instrument amending or
supplementing the instrument;
(b) a file in which the following information is set out—
(i) the name of the settler,
(ii) if a purpose or charitable trust, a summary of the
purposes of the trust and the name of the protector
or protectors of the international trust; and
(c) such documents as are necessary to show the true
financial position of the international trust.

(2)

The instrument, file and documents referred to in subsection (1)
shall not be available to the public but the registered trustee
shall allow the protector to inspect the instrument, register and
the documents described, but no others.

(3)

Except where allowed or required by applicable law, a
registered trustee of an international trust shall not—
(a) fail to comply with subsection (1);
(b) refuse to allow the protector to inspect the instrument, file
or documents referred to in subsection (1); or
(c) make or authorise the making in any instrument, file or
document referred to in subsection (2) any settlement that
the registered trustee knows to be false or does not
believe to be true;

(4)

A registered trustee who contravenes subsection (3) commits an
offence and is liable on summary conviction to a fine of
$100,000 and in addition to such fine the Court may order the
trustee to cease to be a trustee of the international trust for 4
years or the suspension of the trustee’s licence to serve as such.
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53.

54.

CONFIDENTIALITY

(1)

Without affecting the rights of protectors under Part 7, but
subject to the terms of the instrument creating an international
trust and subsection (2), a trustee, protector, or other person
shall not disclose to any person not legally entitled thereto, any
information or documents respecting an international trust,
including without limitation—
(a) the name of the settlor or any beneficiary;
(b) the trustee’s deliberations as to the manner in which a
power or discretion was exercised or a duty conferred by
the terms of the trust or by law was performed;
(c) the reason for the exercise of the power or discretion or
the performance of the duty or any evidence upon which
such reason might have been based;
(d) any information relating to or forming part of the
accounts of an international trust; or
(e) any other matter or thing in respect of an international
trust.

(2)

Despite subsection (1) but subject to any other more specific
terms of the trust instrument, the registered trustee shall, at the
written request of a beneficiary named in the international trust,
disclose any document or information relating to or forming
part of the accounts of the international trust as described in
subsection (1)(d) to that beneficiary or the advisor of the
beneficiary provided that the beneficiary or the advisor—
(a) shall be bound by the restrictions on disclosure of such
information provided for in this section; and
(b) shall not be entitled to any other documents relating to the
international trust listed or described in the foregoing
paragraph, including without limitation, letters of wishes
or like expressions of the settlor’s intent.

INVESTMENTS

Subject to the limitations in the trust instrument the trustees of an
international trust may invest any trust property of the international
trust as they see fit.
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55.

BANKRUPTCY

Despite any provisions of the law of the settlor’s domicile or place of
ordinary residence or the residence or the settlor’s current place of
incorporation although the creation of an international trust is
voluntary and without valuable contribution being given for the same,
an international trust shall not be void or voidable in the event of the
settlor’s bankruptcy, insolvency, or liquidation but shall remain valid
and subsisting and take effect according to its tenor subject to the
provisions of this Act.
56.

57.

REGULATIONS

(1)

The Minister may make regulations for purposes of this Act.

(2)

Without prejudice to the generality of subsection (1) the
regulations may—
(a) provide the procedure for appeals under section 14;
(b) establish the information to be included in the register; or
(c) prescribe the fees for registration of international trusts.

TRANSITIONAL

International trusts registered under the repealed Act are deemed to
have been registered under the Act.
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INTERNATIONAL TRUST (FORMS) REGULATIONS –
SECTION 56
(Statutory Instruments 21/2003, 44/2003 and 126/2006)

Commencement [3 March 2003]
1.

CITATION

These regulations may be cited as the International Trust (Forms)
Regulations.
2.

INTERPRETATION

In these Regulations “Act” means the International Trust Act.
FORM 1
(Section 8)
APPLICATION TO REGISTER AN INTERNATIONAL TRUST
(TO BE COMPLETED IN DUPLICATE)
1.

Name of Registered Trustee: ...........................................................

2.

Licence Number: ............................................................................

3.

Address of Registered Trustee: ........................................................
...........................................................................................................
...........................................................................................................

4.

Telephone Number: ........................ Facsimile Number ..................

5.

Name of Trust: .................................................................................

6.

Type of Trust: (Purpose/Charitable/Protective/Other) .....................
Is this a Unit Trust established for a mutual fund? ...........................

7.

Duration of the Trust ........................................................................
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8.

Date of Creation: ..............................................................................

I/We certify that the settlor of this international trust by
representations made in writing to me/us, is solvent and that neither the
settlement nor any transfer or disposition to the trust will render the settlor
of this international trust insolvent and that no such transfer or disposition
is made with the principal intent to defraud the creditors of the settlor of
this international trust.
I/We certify that the answers to the Due Diligence Questionnaire are
true and correct to the best of my/our knowledge and belief.
I/We further certify that the requirements of the Act in respect of
registration have been complied with.
Signed by ...................................

......................................

Registered Trustee

Date

I certify that this document was registered on this ................................. day
of ....................................

Registrar
International Trusts

DUE DILIGENCE QUESTIONNAIRE
(TO BE COMPLETED AND SUBMITTED TOGETHER WITH THE APPLICATION
FORM)
1.

(1)

Have you received bank reference for settlor(s) of international
trust?
YES 

NO 

If answer is YES, give details .....................................................
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If answer is NO, give reasons .....................................................
(2)

Have you received any other reference for the settlor(s) of
international trust?
YES 

NO 

If answer is YES, give details .....................................................
If answer is NO, give reasons .....................................................
2.

Have you received a bank reference for, or a reference from an
accountant or legal advisor of any other trustees (if any) of the
international trust?
YES 

NO 

NOT APPLICABLE 

If answer is YES, give details .....................................................
If answer is NO, give reasons .....................................................
3.

(1)

Have you obtained a certified copy of the passport of the
settlor(s) of the international trust:
YES 

NO 

If answer is YES, give details .....................................................
If answer is NO, give reasons .....................................................
(2)

Have you obtained a certified copy of the passport of the other
trustee(s) (if any) of the international trust?
YES 

NO 

NOT APPLICABLE 

If answer is YES, give details .....................................................
If answer is NO, give reasons .....................................................
(3)

Where the trustee is a corporation, have you obtained a copy of
the passport of its managing director and its director
responsible for administration of the trust?
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YES 

NO 

NOT APPLICABLE 

If answer is YES, give details .....................................................
If answer is NO, give reasons .....................................................
4.

What other checks (if any) have you carried out? ......................
......................................................................................................
.....................................................................................................
Registered Trustee: ...................................................
Name: ........................................................................
License No: ...............................................................
Signature: ..................................................................

FORM 2
(Section 8)
APPLICATION TO RENEW ANNUAL REGISTRATION
Name of International Trust
1.
2.
3.
4.
5.

Trust Number
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(Attach additional pages where necessary)
I/We, the Registered Trustee of the International Trusts listed above apply
herein for renewal of the registration of the trusts, and attach herewith the
fee prescribed.
__________________________
Registered Trustee

________________
Date

I certify that registration of the above named International Trust(s) has been
effected for the year ..........................................

___________________________________
Registrar
International Trusts

(Inserted by S.I. 44/2003)

FORM 3
(Section 9)

SAINT LUCIA
CERTIFICATE OF REGISTRATION
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Name of Trust/Registration Number
I hereby certify that the above named International Trust was registered on
the .......................... day of .......................................... in the Register of
International Trusts of Saint Lucia in accordance with the provisions of the
International Trusts Act.

....................................
Registrar
International Trusts

FORM 4
(Section 10)
APPLICATION TO INSPECT REGISTER

Name of International trust

Registration No.:

I/We .......................................... License Number ..........................................
hereby apply to inspect the Register of the above named international trust
and request the Registrar to provide me with certified/uncertified copies of
the following:

Description of document

Number of copies

I/We ................................................ License Number ..................................
Registered Trustee for the above named international trust, hereby
authorize ........................................................ of ..........................................
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to inspect the Register of the above named international trust and request
the Registrar to provide the above named with certified/uncertified copies
of the documents listed above.

Signed by ..........................................

......................................

Registered Trustee

Date

I certify that the documents requested were delivered on ....................... Day
of ......................................................

...................................
Registrar
International Trusts

FORM 5
(Section 13)
VOLUNTARY CANCELLATION OF INTERNATIONAL TRUST

Name of International trust

Registration No.:

I/We .......................................... License number ..........................................
hereby request the cancellation of the above-named International Trust.
I/We certify that all trustees to the above-named International Trust as of
the date hereof have in writing to me/us, requested the cancellation of the
above-named international trust in accordance with the Act.
Signed by ......................................

......................................
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Registered Trustee

Date

License No ..........................................
I certify that this document was registered on this ............................... Day
of ............................................

...................................
Registrar
International Trusts

FORM 6
(Section 20)
APPLICATION TO REGISTER AMENDMENTS TO
PARTICULARS ENTERED ON THE REGISTER OF
INTERNATIONAL TRUSTS

Name of International trust

Registration No.:

I/We .......................................... License Number ..........................................
hereby apply to register the following amendment(s) with respect to the
above-named international trust.
Name of Registered Trustee(s):
From: ..........................................

To: ..........................................
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Address and/or Telephone and Facsimile number of Registered Trustee(s):
From:

............................................

To: ..........................................

...........................................................

...............................................

..........................................................

...............................................

(PLEASE CONTINUE ON SEPARATE SHEET, IF NECESSARY)
Name of International Trust:
From: ..........................................

To: ..........................................

Type of International Trust:
From: ..........................................

To: ..........................................

Duration of International Trust:
From: ..........................................

To: ..........................................

I/We certify that the above-named amendments have been made in
accordance with the terms and provisions of the above-named International
Trust.
Signed by ......................................
Registered Trustee

......................................
Date

License No ..........................................
I certify that this document was registered on this ................................... day
of ......................................
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...................................
Registrar
International Trusts
FORM 7
(Section 12)
APPLICATION TO RENEW REGISTRATION OF
INTERNATIONAL TRUST
Name of International Trust ...................................................................
Registration Number of Trust:
1……………………..................................................……………………….
.
2………………..................................................…………………………….
.
3………………………………..................................................…………….
.
4……………………………..................................................……………….
.
5……………………………………................................................………...
(Attach additional pages where necessary)
I/We, the Registered Trustee of the International Trusts listed above apply
herein for renewal of the registration of the trusts for the year ending 31
December, _____________ and attach herewith the fee prescribed.
____________________
Registered Trustee/ Date
I certify that registration of the above named International Trusts has been
effected for the year _____________.
_____________
Registrar
International Business Companies
(Inserted by S.I. 126/2006)
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INTERNATIONAL TRUST (FEES) REGULATIONS –
SECTION 56
(Statutory Instrument 20/2003)

Commencement [3 March 2003]
1.

CITATION

These regulations may be cited as the International Trust (Fees)
Regulations.
(Section 12)
FEES
1.

Annual Fee

2.

Registration Fee
(1)

US$300

Where registration of an international trust
takes place between—
(a)

1 January and 31 March or on either of
these dates, the registration fee payable
at the time of registration shall be the
annual fee;

(b)

1 April and 30 June or on either of these
dates, the registration fee payable at the
time of registration shall be the annual
fee reduced by 25%;

(c)

1 July and 30 September or on either of
these dates, the registration fee payable
at the time of registration shall be the
annual fee reduced by 50%;

(d)

1 October and 31 December or on either
of these dates, the registration fee
payable at the time of registration shall
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be the annual fee reduced by 75%.
(2)

The annual fee shall be paid on or before 15
January in every year following the registration
of the trust.

4.

Registering change of particulars

US$50

5.

Inspection of register

US$50 per
inspection

6.

Voluntary cancellation of international trust

US$100

7.

Certified copies

US$50 per
document

8.

Uncertified copies

US$25 per
document

9.

Inquiries

US$25 per
inquiry

10.

Penalty for late payment of annual fee

11.

(a)

Within 30 days of due date of annual fee

US$50;

(b)

Over 30 days of due date of annual fee

US$100

For any other application or matter not prescribed

US$50

